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Statement of Audited financlal results for the quarter and year ending 31st March 2024

Results {Rupees in Lakhs), Except EPS

5L MO PARTICULARS Quarter Ended Year Ended Year Ended
31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023
{Budited) [Unaudited) {Audied) [Audited) {Audited)
Aefer note 8 Refer note 8
I Revenus from operations 3,5582.14 343268 300472 13,104.25 11,644.16
Il |Other ncome . 103.15 _loss B5.59 154.33 127.30
Total Income from operations 3,685.30 3,843.54 3,090.31 13,253.58 11,771.46
Il Expenses
la, Cost of material consumead 2,370.91 2,220,689 1,652.02 3:443.31 7.570.53
Ib._Purchase of Stock-in-trade - - z E =
c. Chaniges In Inventories of finished poods, work-
inpragess and stock-in-trada .35 5108 25,65 0L [273.65)
d. Employes banatits expense 284.12 261.35 256.91 107247 1,008 59
2. Finance Costs 127.92 176,55 13061 54602 526,34
|f. Leprecistion and Amortlsation expense 4115 43.74 47.43 1B86.31 .15
. Other Expentet FE0.60 G326 63285 2,837.92 2.408.16
otal Exponses 3,751.04 3,416.74 2,845,496 13,294.43 11,761.11
IV [Praofit before exceptional kems and tax [105.75) 26.79 13285 [35.85) 10.34
|
¥ |Enccptional ltams - 5 = -
W '?mﬁ? From ordinaty activitias bafore tax i |105.75) 26.79 144,85 [35.85) 10,34
VIl | Tan Fxperne .
|Current Tax ) E {249,507 17.40 798 - 798
|adjustment for earier tax expanses -
|Deferrad Tax 10.01 7.60 13,66 [7.58] 5,62
|
vl |net Profit from Ordinary activitles after tax {85.25) 1.78 123.21 {28.27) (3-28}]
X jOther Comgrehensive Income (After Tax)
a. Iterns that will not be reclassified to profit or loss -
| feems that will be jeclassified to profic or loss ¥
X Total Comprehensive tncome for the pericd (comprising)
\Profit for the period) (efter tax) and Other
Comperehansive Income {after tan) (86.25) 178 123.21 (28.27) __|3.28)
%l |Faid-up Equity Share Capital {Face Value Rz, 10/- gach) 333,60 333.60 333.60 333,60 332,60
¥l [Earnings Per Share (EPS) (of Ra.10/- each) (Not annuslised
- Basic {2.59] 005 3.69 (085} [0. 10}
- Difuted {2.59] 0,05 3.69 {0.85) {0,210}




[ores:

1 The audited Financial Resules far 04 of FY: 2023-24 and for 12 months ended 31,/03/2004 wers reviewed and approved by the Audit Committes and the
|Boznt of Directors at their respective meetings held on 30/05,/2024,

2 |in accordance with provislons of ind AS 108 "Operating Segments, the cormpany has 3 reportable segments namely viz Manufacture of (4) Textila
procgssing and Finishing Machinery (B) Nen Weaven Fabrics and [C) pelyester staple fibre from recycle waste material,

3 [EPS has been calculated in accordance with Ind A5 33
The Company has received notice on Lath hMay 2022 from Shree Nikhil H Gandhl, Smt. Chhaya N, Gandhl 2nd 5mt. Kumudben H. Gandhi, claiming to be
sharehaldars of Pacific Haish Industries Limited ("PHIL), that they heve filed a company patitian with Hon, NCLT, Mumbai Bench, inter-aliz contending
thiat the besiness of Mon-Woven and PEF fransferred to the Campany by PHIL by wary of Slump-sisle woe f-April 01, 2009 was withaut abtaining the

4 |approval of Shareholders of PHIL and hence such transfer is imvalid. The Cormpany is taking appropriate lagal recourse to proatect its interest,
Treee Teren Lovasy @ other Credit facilities from Bank of India are, inter-glla secured by Corparate Guarantes and mavigage of properties of Kasha Textile
Private Limated (KTPL)Y, One ef the Sharahaldars of KTPL has claimed that the said corporale guarantee and secusity wara Ziven by KTPL withaut obtaining

5  |consent of Sharenolders as is required in terms of section 186 of Companies Act, 2013, 2

& |Ocher contingent labilites:

1 | Lahifity pertaingg bo Goods and Service Tax Act with respect to delaved payments to suppliers has not been guantified and provided for.

Figures of the previous guarter/ year hava been re-classified/ re-group wherever necessary to comespond with the current quarter dassiication)

7 |disclosure
The figuras for guarter ended March 31,2024 are the balancing figures between audited figeres in respact of full financial vear and unaudited publised

& |year to date figures up to December 31, 2023

Place Mumbal For & on behalf of the Board
Date U5 0124 HARISH TEXTILE E EERS LIMITED

deep Gandhi
Wanaging Director
DEN: 54 1665




HARISH TEXTILE ENGINEERS LIMITED

CIN: L29119MH2010PLC201521

Statement of Profit and Loss for the period ended on 31st March 2024

{Rupees in Lekhs)
Particulars Year cnded Year ended
31st March 2024 31st March 2023
{Audifed) {Aulited)
Revenue
Ravenues from operations 13104.25 11644.16
Mher incarma 164,33 127.30
Total Income 13,258.58 11,771.48
Expenzes
Cost of matenals consumed 8449.31 TB70.53
Changes in invenlorias 201.91 |273.66)
Emploves benefils axpanses 1072.47 1008.59
Finance costs 546.02 526.34
Depreciation and amodization expenses 186.81 22015
Oiher expanses 2837.92 2400,16
Total Expenses 13,294.43 11,781.41.
Profit Before Tax for the year (35.85) 10.34
Tax expense:
Current tax - 7.88
Adjustment for earlier tax expense
Deflered tax {7.58) 5.62
Profit for the year (28.27) [3.26)




HARISH TEXTILE ENGINEERS LIMITED
CIN: L29119MH2010PLC201521
Balance Sheet as at 31st March 2024

(FRupees in Lakis)
Particulars As at . Az at
31st March 2024 31st March 2023
(Burdited) {Audited)
ASSETS
Won-current assets )
Proparty, plant and equipment 272221 2.558.47
Right-of-use assats 46.60 6a.89
Intangible Assels 12.38
Capital work-in-progress - 17113
Financial assets
Other financial assels 280.64 243,59
Cther assels 95.53 gr.a
Current assets
Inventorias 1,602.02 191677
Financial assets
Trada receivables 2,234.26 1.820.96
Cash and cash equivalents 21.91 575
Other bank balancas 364 8.34
Oither financial assats 205.54 205,54
Currant Tax Assats (et} 10.27 -
Dilher essels 52B6.33 BE13.85
Total Assets 706131 T, 71261
EQUITY AND LIABILITIES
Equity
Equity share capitsl 333.60 33360
Crther equity 591.61 620.07
Liabilities
Non-Current Liabilities
Fingncial liabilites
Borrowings 585.57 1,166.05
Lease Rakiliies 11.25 21.57
Cither Financial Rabilities 9.24 924
Deferved tax llabditas (Rel) 113.20 120,78
Currant liabilities
Flnaneclal Baklitas
Barrowings 3,004,284 280117
Lease Eakillies 10.22 a1
Trade payables B '
Due to micro entarprises and small enterprises T73.59 458 48
Due o olhers 1,290.73 1,654.52
Leasa liabiltles
Other finandial lizbiities 87.34 58,50
Othar currenl lishilitiss ’ 940.85 425,57
Current Tax liabifities (Met) .

Total Equity and Liabilities 7,761.31




HARISH TEXTILE ENGINEERS LIMITED
CIN: L29119MH2010PLC201521
CASHFLOW STATEMENT FOR THE YEAR ENDED 31st MARCH 2024

_Rupees in Lakhs
Particulars For the year ended
31st March 2024 Fst March 2023
{Audited) {Audited)
A} Cash Flow from Operating activities
Profit before lax (35.85) 10,34
Adjustments for;
Depreciation and Amactisation 188.81 22015
(Proft)y Loss on sale of Flxed Assats (0.26) .04
Loss on demolition of Factory Building - 30.65
Sundry bal w.back (111.98) {75.11)
Sundry Balance w/off 280,78 -
Provisicn for expected credit loss {0.42) 22.90
Interest Income {22.29) {22.29)
Interest Paid 546.02 526.34
Operating Profit before Working Capital Changes 261.83 T22.01
Adjustments for changes in Working Capital
{Increase VDecmessa in Trade Receivables (GO0 70) 30,50
{IncreaseyDecrease in Other - Non Current Assets 1.78 (26.23)
{Increase ) Decrease in Non Current financial assets (37.02) {14.68)
{Increase)lDecrease in Odher Current Assats 87.53 246.08
{lncreaseDecrease In Other Current financial asseils - -
{Inereasa)Dacreass in Invanioras 314.74 [508.24)
Changes in Trade and Other Receivables [233.67) 3.23
Increasel{Decrease] in Trade Payables (39.58) (88.12)
IncreasefDecraase) in Other current Liabilities 51528 (71.73)
Inersasef{Decraase) in Short-term provisions = (1422
IncreasedDecreasa) in Other Current financial Liabilities {2.16) -
Increasel{Decrease) in Other financial Liabilities - 56.75
Changes In Trade and Other Payables  ar3ad {117.38)
Cash Generated from Operations 1,101.60 607.86
Income tax paid | Met of refunds) 13.12 2.36
Met Cash from Operating Activities 1,088.48 B05.50
B. CASH FLOW FROM INVESTING ACTIVITIES .
Proceeds from sale of Assels 0.90 1.00
Purchase of Asscts. ! (156.46) {108.86)
Capital Work-In-procass - (92.24)
Investment in Intangibla Assals (12.70) -
Interest Recaied 22,29 22 28
Net Cash used In Investing Activities {145.97) [177.81)
C. CASH FLOW FROM FINANCING
ACTIVITIES
Proceeds from Long-term barrowings {incl, 23.00 19.32
current maturities of long tarm borrowirg) : b
Repayment of {.ong term [Dans bomowings (inc. (416.20) (376.22)
current maturities of long term bormowing)
lease liabiliies - {8.21) (8.29)
Change in Short-tarm borrowings 16.39 256.77
Additions to Lean ## - 146.79
Repaymeant of NCD - (92.78)
Interast Paid (546.02) (B26.34)
Met Cash from Financing Actlvities (932.05) (SB0.76)
MET INCREASE IN CASH AND CASH

EQUIVALENTS [A+B+C) 10.46 (1573.051




HARISH TEXTILE ENGINEERS LIMITED

CIN: L28119MH2010PLC201521
CASHFLOW STATEMENT FOR THE YEAR ENDED 31st MARCH 2024

Rupees In Lakhs
Particulars For the year andad
31st March 2024 Fist March 2023
{Audited) {Audited)
Cash and Cash Equivelents at the beginning of the year 15.09 168.17
Cazh and Cash Eguivalents at the end of the year 25,85 15.09
Closing Cash and Cash Equivalants comprise:
Cash in hand 187 1.60
Balance in Current Account 23.58 13.48
Total 25.55% 15.09
Maotes to Cash Flow Statement:
Cash and Cash eguivalents comprise of;
Cash on Hands 1.87 1.80
Balance with Schwedubed Banks in Current Accounis 23.58 13,49
Closing Cash and Cash Equivalents 25.55 15.00

Thea above Cash Flow Statement has been prepared under the “Indirect Method” a3 set out in the Indian
Pravious year figures have bean regrouped wheraver necessary.

¥ Denates amount which pertains to conversion of Creditors into Non-Converiibie Debentures




HARISH TEXTILE ENGINEERS LIMITED
Repd. Office: 19, Parzi Panchayat Road, Andheri (East), Mumbai - 400 069.
Phone: +31 22 28367151 / 40373000, website: www. harishtextile com; E Mall : pinkesh@harishtestile.com
CIN: L29119MH2010PLC201521

Segment Wise Revenue, Results and Capital employed for the quarters ended 31st March 2024

5L NO PARTICULARS Armount in Lakhs [Rs.}
Quarter Ended Year Ended Year Ended
31.03.2029 31.12.2023 31.03.2023 31.03.2025 31.03.2023
(Audited) {Unaudited) [Audited) [Audited) [Auditad)
1 s$egment Revenue
a} Temtile Engineering 1,017.85 1,121.90 908,84 3,725.32 2,596,009
Ib] Mon-Waoven 1,952.97 1,766.92 1,743.36 725424 5,903 62
c] PSF 880,11 22268 £43.83 3,175.84 307461
d} Trading - -
el Unallocable - -
Total 3,851.03 3,711.50 3,296.03 _14,155.40 __12,664.32
Lizss: Inter-segment revenue 268,58 2TEB2 291.31 1,051.14 1,020.16
Mot Salesfincome from Operations 3,582.14 343269 004,72 13,104.25 11,644.16
2 |segmentResults =
|3} Tewtile Engineering i264.59] {197 .83} 30.64 [729.85) (440.30)
b} Mon-Wowen 121.11 182.11 10027 568.55 375.21
c} PSF 37,73 42,51 11.84 12525 75.43
d} Trading - -
] Unallocable - -
Total [205.75) 26.79 144.85 {35.85)| 10,34
Add: Other un-allocable Income net of
Unallocable expenditure =
Totzl Profit before Tax (105.75)] 26.79 144.85 [35.85) __ o34
3 [|seament Assets _
a) Textlle Frglnesting 285747 3,153.55 311692 2.857.27 3,116.92
b} Mon-Woven 3,500,531 3,685.47 3,540.88 3.500.51 3,640.88
¢} PsF 1,545, 76 1,595.21 1,45153 1,545.76 1,451.53
d) Unallocalble 1,158.83 1,0283.39 & 1,156.83 -
d)_[nter Segment Division {1,158.06) [1,400.43) (1,409.58) 11,158.06) [1,409.56)
Total o reeaal §,117.21 6,799.76 7.994,11 E,799.76
i 4  |Segment Liabilitics =
a) Testile Engineering 3,586.92 1,618.62 3,557.22 3,586.92 3,557.22
b} MNon-Woven 3,021.77 3,738.03 3,640.87 302137 3,640.87
cy PSF 1,420.52 1,432.26 1,376.09 1,420.52 _1,376.09
di Unaliocakle 197.55| 21708 19755 .
d) Inter Segment Dlvision -|1,158.0G) {1,400.43) [2,728.09) 11,158.06)] (2,728.09)
Tatal 7,068.70 7,105.56 5,846.09 7,062.70 | 5,845.09
Flace Mumbai
Date 30052024




HARISH TEXTILE ENGINEERS LIMITED

Regd, Office: 19, parsi Panchayat Road, Andheri (East], Murnbai - 200 063,

Phone: 481 23 28367151 / 40373000, website: www harishtentile.com; E Mall ; pinkesh@harishtaxtile.com,
CIM: L29119M H2010PLC201521

St of Ausdlitad fi ial results for the guarter and year ending 31st March 2024
Particulars Quarter Ended Year Ended
31.03.2024 31122023 31.03.2023 31.03.2024 31.03.2023
[Umaudited) | [Unaudited) | [Unaudited) {Audited) {Rudited)
Net Profit Ratio (%) **
Profit After Tax/ Total Sales -2.41% 0,053 A 0% -0,22%) -0.09%
Operating Margin **
Earnings before exceptional items, Interest and
Tax/! Income from Operations 0.62% 5.525) 9.17% 3.85% 4.51%|
Return on Capital employed (%) **
Earning before Interest and tax/ Tanglble Net Worth + Total Debt + Deferred Tax Liabllioy 0.48% 4.15% 5.46% 11,02% 10.54%
Particulars Year Ended 3151 March 2024 Year Ended 31st March 2003
Liquidity Ratia
Current Ratio {times)
Current Assetsf Current Liabilities 0.75 54
Solvency Ratio
Debt-Equity Ratio (imes)
Total Debt/ Shareholder's Equity 3.58 4.16

Debt Service Coverage Retlo {times)
Net Profit aftar taxes + Non-cash operating expenses | ke depredation and other
emaortizations + Interest + other adjustments like loss on sale of Fixed assets ete.f

Interest + Lease Payments + Principal Repayments 058 052
Utilization Ratio

rade Receivables turnover ratio (times)
tdet Credit Sales/ Average Trads Recelvables 545 £ag
Inventary tumeover ratlo {times)
Cost of goods sofd or Szles/ Average Inventany 4.92 457
Trade payables turnover ratio (times)
Bet Credit Purchases/ Average Trade Payables 1498 382

**Note: The decrease is mainly on account of inerease in Selling & Distribution exzenses and Sundry Balance W off.

Flace: Mumbal For & on behalf of the Board
Date: 30/05/2024 f\ HARISH TEXTILE ENGINEERS LINITED
ndeep Gandhi
Managing Diracior

DIN: 00921655




K M Swadia
& Company

Independent Auditor's Report on the Quarterly and Annual Financial Results.
To the Board of Directors of Harish Textile Engineers Limited.
Qualified Opinion

We have audited the accompanying financial results of HARISH TEXTILE ENGINEERS LIMITED (the
“Company"), for the quarter ended March 31, 2024 (the “Statement”) and for the year ended March 31,
2024, attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given o Us excepl
for the effect of the matters described in the Basis for Qualified Opinion section of our report the
statement:

a. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations, and

b. gives a true and fair view in conformity with Indian Accounting Standard 34 “Interim Financial
Reporting” (Ind AS 34") prescribed under Section 133 of the Companies Act 2013 (the “Act") read
with relevant rules issued there under and other accounting principles generally accepted in India of
the net profit and total comprehensive income and other financial information of the Company for the
three months and year ended March 31, 2024

Basis for Qualified Opinion

1. Gratuity liability of employees is not provided for as required by Ind AS 18 on “Employes Benefits’
The impact of the same is not quantified in the absence of actuarial valuation/manageme nt estimate

2. The company has recently ascertained the particulars of dues to Micro, Small and Medium
enterprises, under MSMED Act, 2006. The interest liability arising out of delayed payment o
undertakings registered under the MSMED Act, has not been quantified and provided for

Our audit opinion on the financial statements for the year ended 31 March 2024 is gualified in respect of
the said matters.

We conducted our audit of the Statement in accordance with the Standards on Auditing (*SA’s) specified
under Section 143(10) of the Act. Our respansibilities under those Standards are further described in the
Auditor's Responsibilities for the Audit of the Financial Statement Resulls section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (*ICAI") together with the ethical requirements that are relevant to our audit of the
Financial Statement Results under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the ICAl's Code of
Ethics. We believe that the audit evidence obtained by us is sufficient and appropniate lo provide a basis
for our audit opinion.

Management's Responsibilities for the financial statement

A

(_Ef VADODARA :)
2 5/
314,Shriram Chambers, R.C.Dutt Road, Vadodara 390 005 \\- *PEE_E"/?:/V
Phone No — (0265) 2314384 E-mall: office@kms net.in -



KM Swadia
& Company

This Statement, is the responsibility of the Company's Management and approved by the Board of
Directors, has been compiled from the related audited condensed financial statements for the year ended
March 31, 2024, The Company's Management and the Board of Direclors are responsible for the
preparation and presentation of the Financial Results that give a true and fair view of the net profit! loss
and other comprehensive income and other financial information in accordance with the recognition and
measurement principles laid down in Ind AS 34, prescribed under Section 133 of the Act read with
relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. This respansibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and the design, implementation and maintenance of adequate internal financial controls that were
operaling effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the Financial Results that give a true and fair view and is free from
material misstatement, whether due to fraud or error

In preparing the Financial Results, the Board of Directors are responsible for assessing the Company’s
ability, to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors either intends 1o liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the financial reporting process of the Company
Auditor's Responsibilities for the Audit of the financial statement

Our objectives are 1o obtain reasonable assurance about whether the Financial Resulls as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected o influence the economic decisions of users taken on
the basis of this Standalone Financial Results

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit, We also;

* Identify and assess the risks of material misstatement of the Financial Resulls, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentalions, or the override
of internal control.

+ Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of such contrals,

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by the Board of Directors.

« Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors
in terms of the requirements specified under Regulation 33 of the Listing Regulations.

P o+ Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of

ey \_;"'*. accounting and, based on the audit evidence oblained, whether a material uncertainty exists

i ( VALODARA |, related to events or conditions that may cast significant doubt on the ability of the Company to

=\ /= continue as a going concern. If we conclude thal a material uncertainty exists, we are required

N to draw attention in our auditor's report to the related disclosures in the Statement or, if such
e ;

. 314 Shriram Chambers, R.C.Dutt Road, Vadodara 390 005.

Phone No - (0265) 2314384 E-mail; office@kms.net.in




K M Swadia
& Company

Chartgmd Accourart

disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the Financial Results, including the
disclosures, and whether the Financial Results represent the underlying transactions and events
in @ manner that achieves fair presentation.

« Obtain sufficient appropriate audit evidence regarding the Financial Results of the Company to
express an opinion on the Financial Results.

Materiality is the magnitude of misstatements in the Financial Results that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the Financial
Results may be influenced. We consider quantitative materiality and qualitative factors in (1) planning the
scope of our audit work and in evaluating the results of our work; and (i) to evaluate the effect of any
identified misstatements in the Financial Results,

We communicate with those charged with governance regarding. among other matters, the planned
scope and timing of the audit and significant audit findings. including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reascnably be thought to bear on our independence, and where applicable, related
safeguards.

Emphasis of matter
We draw attention to the following:

Note 4 of notes to the financial results for the quarter and twelve months ended March 31, 2024 which
states that “the Company has received natice on 14th May 2022 from Shree Nikhil H Gandhi, Smt
Chhaya N. Gandhi and Smt, Kumudben H. Gandhi, claiming to be Shareholders of Pacific Haish
Industries Limited (*PHIL"), that they have filed @ company petition with Hon. NCLT, Mumbai Bench
inter-alia contending that the business of Non-Woven and PSF transferred to the Company by PHIL by
way of Slump-sale w.e.f. April 01, 2019 was without obtaining the approval of Shareholders of PHIL and
hence such transfer is invalid. The Company is taking appropriate legal recourse to protect its interest
Vide order dated 09th June, 2023 Hon. Bombay High Court has instrucled parties to maintain Status
quo and subsequently, Hon. NCLT as well vide its order dated 14th June. 2023 has stayed the further
proceedings till the pendency of the Hon. High Court order.”

Note 5 of notes to the financial results for the quarter and twelve months ended 31st March 2024 which
siates that the Term Loan and other Credit facilities from Bank of India are, inter-alia secured by
Corporate Guarantee and mortgage of properties of Kasha Textile Private Limited (KTPL). One of the
Shareholders of KTPL has claimed that the said corporate guarantee and security were given by KTPL
without obtaining consent of Shareholders as is required in terms of section 186 of Companies Act, 2013
The company is taking appropriate legal recourse to protect its interest.”

The Company is not regular in depositing Income Tax/Tax Deducted at Source/Professional Taxes and
GST with appropriate authority.

Our conclusions are not modified in respect of these matters,

Other Matters

314,Shriram Chambers, R.C.Dutt Road, Vadodara 390 005.



K M Swadia
& Compan

Chisigeng Accoymiant

The financial results include the results for the quarter ended March 31, 2024 being the balancing figures
between the audited figures in respect of the full financial year and the published unaudited year to date
figures up to the third quarter of the current financial year, which were subject to limited review by us as
required under the listing regulations.

The annual financial resulls dealt with by this report has been prepared for the express purpose of filing
with stock exchanges on which Company's shares are listed. These resulls are based on and should be
read with the audited financial statements of the Company for the year ended March 31, 2024 on which
we issued qualified audit opinion vide our report dated May 30, 2024.

For K M Swadia and Company

Chartered Accountants

/lr’za . CSWADIAG
—7ﬂL = /—%:7#—‘\:'3\\
CA. Archit D Antani (o[ vaDODARA | 5,
Partner %\\‘ é
Membership No. 149221 -;:P‘,f_ .,-\-.',“:‘
FRN 110740W %0 aces>
Place: Vadodara

Date: May 30, 2024
UDIN: 2414922 LBk CTYZ N 62072

314, Shriram Chambers, R.C.Dutt Road, Vadodara 390 005
Phone No - (0265) 2314384 E-mail: office@kms net.in



ANNEXURE A

Statement on Impact of Andit Qualifications (for audit veport with modified opinion) submitted along with
Annaal Awdited Financial Results

Statement on Impact of Audit Qualifications for the Financial Year ended March 31. 2024 '
[See Regulation 33 / 52 of the SEBI (LODR) ( Amendment) Regulations. 201 6]

{Iu Lakhs)
| L.-iud[ted Fignres Adjusted Figures
I S1 |l‘artiru]arn as reported {audited figures after
No. ibefore adjusting adjusting for
| . _|for qualifications) ualifications) |
| [Tumaver ¢ Total income 1325858 Ihie mmpact of the
5 Total Expenditure 13,294 43 ¢ualification could not
- ——— be quantified i the
3 et Profit(Loss) (35 85) absence of acmaral
i Earungs Per Share 10.85) valuan o
2 Total Assets 7.761 1 ML geIment esfimare,
6 Total Liabilities 6.835 90
7. Net Worth 92541
Wty other financial 1ieny(s) (as felt appropriate
5] by the Management)

11 Aadit Qualification:
I The Company has not provided for gratuty liabulity of employees
g, Details of Audit as requured by Ind AS 19 on “Emplovee Benefits™. The impact of
Qualification: the same could not be quantified wm the absence of actuanal

valuation' management estimate. Our audit opimion on the financial
statements for the year ended 31 March 2023 1s qualified in respect
of the said matter

The company bas recently ascertamed the particulars of dues 1o
Micro. Small and Medimm Enterprises. under MSMED Act, 2006
The Imterest habaliy ansmg ot of delaved pavment to
undertakungs regstered under the MSMED Act. 2006 has not been
quantfied and provided for

I Type of Audit Qualification : Qualified Opuuon

b

5 Frequency of qualification: Repeated Qualification from Financial Year 2018-2019

For Audit Qualification where the impact is quantified by (he auditor, Management's
o Views: Not Applicable

The Company has not provided for gratuny habiling
3 For Audit Qualification where the of employees as required by Ind AS 19 op
impact is not quantified by the auditor: “Emplovee Benefirs” The mmpact of the same conld
mof be gquanofied m the absence of actuanal
valuation/management eshmate Our audit opiony
on the fmancial statements for the vear ended 3§
March 2023 is gqualified in respect of the said matter
The company has recemtly ascenmned  the
parnculars of dues to Micro, Small and Medium
Emerprises, wder MSMED Act. 2006 The Interest
liabilty  ansing omt of delaved pavmen 1o
undertakings registered under the MSMED Act,
2006 has not been quantified and provided for




|
Lli Masagement's estimation se the impact of sudit qualification: Not Quantified by the .
lacacement .

(i) If management is unable to estimate the lmpact, reasoas for the same:

I. Acmarial Valustion is Pending.

2 The company has been advised that the provisions of MSMED Act. 2006 would be applicsble
only from the dae of communication from of MSME registration by the concerned veadar
of service provider. Based on this view, the interest liability, il sny, under the MSMED Act.
2006 is not likely 1w be material.

|
Liil) Auditers’ Commests on (i} or (i) above: |
The Company has oot provided for gratity kiability of employees as required by Ind AS 19
l'Er.qu:.n:Bmﬁu".hhmdlhmwﬂmhqnﬂi&dhhmnfmwﬂ
valuation managemen! estimate, Our sudit opinion oa the financial stalements for the year ended 31|
h 2023 is qualified in respect of the said matter |

IS nslo e,

K M Swadis and
Camnpany fj&pﬁﬂu([ =
Archil Antani
Partnar
lace: Mombai

Date: 3J0/052024




