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Limited Review Report

To the Board of Directors of
Harish Textile Engineers Limited.

We have reviewed the accompanying statement of unaudited financial results of Harish Textiles
Engineers Limited (“the Company”), for the quarter and nine months ended 31.12.2022 (“the
Statement”), being submitted by the Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

This Statement, which is the responsibility of the Company’s Management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting™ (“Ind AS
34™), prescribed under Section 133 of the Companies Act, 2013, and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the Statement based
on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance as to whether
the financial statements are free of material misstatement. A review is limited primarily to inquiries
of company personnel and an analytical procedure applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.,

We report that:

Gratuity liability of employees is not provided for as required by Ind AS 19 on “Employee
Benefits” for the quarter and nine months ended December 31, 2022. The impact of the same is
not quantified in the absence of actuarial valuation/management estimate.

Our audit opinion on the financial results for the quarter and nine months ended December 31,
2022 is also qualified in respect of above matter.

Based on our review conducted as stated in paragraph 3 above, except for the effects of the matter
described in para 4, nothing has come to our attention that causes us to believe that the
accompanying  Statement prepared in accordance with the applicable Indian Accounting
Standards and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended,_i ing the manner
in which it is to be disclosed, or that it contains any material misstate ‘E:w ADI4 &
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6. We draw attention to the following:
The Company is not regular in depositing Income tax and TDS with appropriating authority.

Our opinion is not modified in respect of these matters.

For K. M. Swadia and Company
Chartered Accountants
(Firm’s Registration No. 1 10740W)

Archit Antani

Partner

Place: Vadodara (Membership No. 149222}

Date: February 14, 2023 UDIN: 23149221BGXDCP9971
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Statement of Unaudited financial results for the quarter and Nine months ended 31st December 2022.

Results (Rs. in Lakhs, except EPS) '
SL.NO PARTICULARS Quarter Ended | Nine-Month Ended Year Ended
31122022 | 30.09.2022 | 31.12.2021 | 31.12.2022 | 31.12.2021 | 31.03.2022
| | (Un-audited) | (Un-audited) | (Un-audited) | (Un-audited) | (Un-audited) (Audited)
—— - + T— |
I Revenue from operations 2,661.16 3,009.07 3,200.61 | 8,639.44 | 7,738.02 | 10,686.14
i |Otherimcome 2.04 23.41 19.91 | 41.71 44.19 _.49.88 }
| _|Total Income from operations | 2,663.20 | 3,032.48 3,220.52 I 8,681.15 7,782.21 10,732.12 |
[ Expenses - | | 46]
a. Cost of material consumed 1,779.42 2,115.55 250247 |  6,018.51 5,746.56 7,077.
- b. Purchase of Stock-in-trade L | : o I -] - - it
C. Changes in Inventories of finished goods, work-inprogess and 55
_|stock-in-trade (103.69) (89.56) (271.38) (299.30) (484.68) _2 -Goﬁ
d. Employes Benelits axaenss | | _ 288.11 | 326.65 200.241 908.88 540.07 336.69
I: e. Finance Costs 144.17 124.70 | 104.59 | 395.73 298.67 483-02]
f. Depreciation and Amortisation expense 54.50 56.65 59.82 172.73 161‘56 ;i 3* 40 i
g. Other Expenses 597.75 495.84 | 561.53 | 301,41 st = 6.20
Total Expenses | 2,758.25 3,029.83 | 3,157.26 |  8,815.65 7,773.39 10,666.
! 1 65.92
IV___|Profit before exceptional Items and tax (95.06) 2.66 | 63.26 (134.51) 5.82 85
V___ |Exceptional Items . - - i - - ]
} , . - 5.92
Vi 1lF’nDﬁt from ordinary activities before tax _ (95.06) 2.66 63.26 (134.51) 8.82 65.9
VIl |Tax Expense ] '
| Current Tax - = | 13.34 13.34 28.00 |
Adjustment for earlier tax expenses | v . .
Deferred Tax 0.61 (1.96)] 15.97 (7.62) (10.36)
L - — '
VIll__|Net Profit from Ordinary activities after tax (95.67) 4.62 | 33.94 3.10 48.28
IX  |Other Comprehensive lnc__orhe (After Tax) | ]
|3. Items that will not be reclassified to profit or loss - « | -
| _|b. Items that will be reclassified to profir or loss . - | . .J
X JTotaI Cdmprehensive Income for the period (comprising) Profit
for the period) (after tax) and Other Comperehensive Income
(after tax) (95.67) 462 33.94 3.10 | 48.28
— . .
Xl Paid-up Equity Share Capital (Face Value Rs.10/- each) 333.60 333.60 | 33.36 333.60 333
| XIl__|Earnings Per Share (EPS) (of Rs.10/- each) (Not annualised) |
| - Basic (2.87) 0.14 1.02 0.09 1.45
- Diluted ' (2.87) 0.14 1.02 0.09 1.45
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NOTES: - - O _ _
1 The above standalone financial results have been prepared in accordance with India

-~ - _——————I
n Accounting Standards as prescribed under section 133 of the Companies Act 2013

- read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 as amended from time to time.
F > Tt - _ . - — — ; —————]
The above financial results which have been subjected to limited review by the Statutory Auditors of the Company, were reviewed by the Audit Committee and

subsequently approved by the Board of Directors at their meeting held on February 14, 2023 in terms of Regulation 33 of SEBI { Listing Obligations and Disclosure

Requirements) Regulation 2015. The Statutory Auditors have expressed a qualified opinion for non -quantification and provision of the gratuity liability of employees as
L required b-'f_ Ind AS 19 on "Employee Benefits”.

———— —

3 ]Given the COVID-19 pandemic, the Company has considered relevant internal and external information for evaluéft_lng the financial results and recoverability and
carrying values of particularly its property plant and equipment and current/non current assets. With a large section of the population being vaccinated, the Company
has concluded that the pandemic is not likely to materially impact the future operations of the Company and the recoverability of the carrying value of these assets.

However, in an unlikely situation of reoccurrence of COVID, the eventual impact may differ from these estimates as at the date of approval of these financial results. The

Company will continue to closely monitor any material changes to future economic conditions and will recognize the impact, if any, prospectively in future periods.

' 4 |The Parliament of India has apprevcd the Code on Social Security, 2020 (the Cc:de) which may impact the contributions by the cmpany tm;;rd;’ravident Fund,
| 'Gratuiw and ESIC. The Code has been published in the Gazette of India. However, the effective date has not yet been notified. The Company will assess the impact of the
Code when it comes into effect and will record related impact, if any, in the period the Code becomes effective.

S ) _

The Company has received a notice on May 14, 2022 from Shree Nikhil H Gandhi, Smt. Chhaya N. Gandhi and Smt. Kumudben H. Gandhi, claiming to be Shareholders of

Pacific Harish Industries Limited (“PHIL”), that they have filed a petition with Hon. NCLT, Mumbai Bench, inter-alia contending that the business of Non-Woven and PSF

transferred to the Company by PHIL by way of Slump-sale w.e.f. April 01, 2019 was without obtaining the approval of Shareholders of PHIL and hence such transfer is

- invalid. The Company is taking appropniate legal recourse to protect its interest.

In accordance with provisions of Ind AS 108 "Uperatiné Segments”, the company has 3 reportable ségments namely viz Manufacture of (A) Textile processing and
|Finishing Machinery (B) Non Woven Fabrics and (C ) polyester staple fibre from recycle waste material.

EPS has been calculated in accordance with Ind AS 33.

8 | Figures of the previous quarter/ year have been ré-classiﬁedf re-grouped wherever necessary to correspond with the current quarter classification/ disclosure.

—_—

Place Mumbai. For & on behalf of the Board

Date 14/02/2023 HARISH TEXTILE ENGINEERS LIMITED

Hitendra Desal
Whole time Director
DIN: 00452481
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egd. Office: 19, Parsi Panchayat Road, Andherl (Cast), Mumbal - 400 069,

Iﬁnmsﬁ TEXTILE ENGINEERS LIMITED
R

CIN: 1L29119MH2010PLC201521

Phone. 491 22 28367151 / 40373000, website: www. harishtextile.com; E Mall : pinkesh@harishtextile.com

Segment Wise Revenue, Results and Capital employed for the quarter and Nine Month ended 31st December 2022

PARTICULARS | - - Results (Rupees in Lakhs) . : il
B Quarter Ended ‘ Nine Month Ended “Year Ended
31.12.2022 30.09.2022 | 31.12.2021 31.12.2022 31.12.2021 31.03.2022
| - B [Un--lu"dltcdp (I_..lniudlted] ~ (Un-audited) (Un-audited) | (Un-audited) (Audited)
Segment Revenue N L o |
a) Textile Engineering - 377.44 614.00 82710  1,687.25 2,251.35 3,286.18
b) Non-Woven 1,71091 | 1,843.78 | 1,653.80 5,250.26 3,958.94 542054
c) PSF 771.81 | 856.54 79057 243078  1,864.47| 2,692.60
d) Unallocable ) : < : : ——: :
Total 2,860.16 3,314.32 3,271.47 | 9,368.29 8,074.76 11,399.62
[Less Intm;wgméﬁ?wunuc iR o 199.00 305.25 70 .86 728.85 33674 71348 |
Net Sales/Income from Operations 2,661.16 3,009.07 3,200.61 8,639.44 7,738.02 | 10,686.14
Segment Results | 1 e
~__|a) Textile Engineering -261.77 -122.07 35.16 -470.94 -7748| -50.66
|b) Non-Woven ) 98.17 | 1.36 274.94 44.01 136.02
] c) PSF 26.56 | 26.74 ~ 61.49 4229  -19.44
|d) Unallocable - ' . i | -
— votal __‘ 2.66 63.26 (134.51) 882 65.92
[ Add: Other un-allocable Income net of | -
s p= = Unallocable expenditure - , | |
Total Profit before Tax 2.66 63.26 (134.51) 8.82 65.92
Segment Assets | " [ |
a) Textile Engineering 3,861.76 3,934.74 4,580.65 3,861.76 4,580.65 | 3,799.64
b) Non-Woven | 4,396.48 | 4,475.96 3,981.19 | ~4,396.48 | 3,981.19 3,484.09
c) PSF 11,999.09 | ~2,076.68 1,808 47 1,999.09 1,80847|  1,850.40
d) Inter Segment Division I 45277 ~.908.32 ~.2,803.00 | 452.77 | -2,803.00 | -737.79
Total 9,804.56 9,579.05 7,567.31 9,804.56 7,567.32 | 8,396.34
Segment Liabilities | R | - , _ _ '
a) Textile Engineering 3,734.22 | 3,538.87 4,019.77 3,734.22 4,019.77 3,209.17
b) Non-Woven 4 3,78887 | 4,013.71 | 3,719.17 | 3,788 87 3,719.17 | 3,151.43
c) PSF 1,903 78 | 2,008.65 1,719.61 1,903.78 1,719.61 1,816.60
d) Inter Segment Division | -452.77 -908.32 -2,803.00 | -452.77 -2,803.00 -737.79
Total 8,974.10 | 8,652.91 6,655.55 8,974.10 6,655.55| 7,439.41

Mumbai
14/02/2023

Place
Date

For & on behalf of the Board
HARISH TEXTILE ENGINEERS LIMITED

Hitendra Desal
Whole time Director
DIN: 00452481
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