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Lack of margin guidance 
ents Aarti's prospects 

Pricing concerns likely to keep stock under pressure 

¥ RAM PRASAD SAHU 
Mumbai, 13 August 

he stock of specialty M shomic ™ ar 
Industries was down over 

155 per cent in trade on Tuesday 
after its June quarter results and 
management commentary. 

‘While the results were in line 
with Street expectations, the lack 
of margin guidance given multiple 
uncertainties and headwinds 
turned investors cautious. It also 
led to a cut in earnings 
expectations for FY25 and FY26. 
Prior to the price correction, the 
stock has been a major 
outperformer over the past year, 
gaining61per cent ascompared to 
34 per cent gains of BSE500. 

While the operating profit 
margin in QIFY25 was the highest 
over the last six quarters, the 
company held back from issuing 
an outlook on profits/margins. The 
earlier guidance was for an 
operating profit of 1,450 crore to 
1,700 crore. 

The reason for the cautious 
approach by the management was 
aggressive Chinese exports and 
dumping(70-80 per cent of Aarti’s 
products) which is expected to 
derail the price recovery process 
and itis not clear how long this will 
last. Furthermore, about 40 per 
cent of the company revenues are 
derived from the energy sector 
where margin volatility is high and 
longterm growth potential may be 
hit by global trend towards 
electrification,  says  Kotak 
Institutional Equities. 

Abhijit  Akella and Sumit 
Kumar of the brokerage have a sell 
rating on the stock given limited 
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Though there were pricing 
pressures and supply chain issucs, 
revenues for the June quarterwere 
strong and rose 31.2 per cent over 
the year ago quarter and were 
boosted by volume-led recovery in 
core products and those that were 
on contract. 

There was a recovery in select 
export products with domestic vol- 
umes remaining stable. 

Gross margins were under pres- 

key raw materials, such as ben- 
zene and aniline, also impacted 
profits at the gross level. 

Anand Rathi Research has 
trimmed its operating profit con- 
sidering multiple challenges and 
maintained its hold recommen- 
dation. Bhawana Israni and 
Bhavin Soni of the brokerage 
identify margin trajectory, capex 
execution and timely recovery in 
the global agrochemical industry 
as key triggers in the near term. 

The Street will thus keep an 
eye on the operating profit mar- 
gins over the next couple of 
quarters. 

Operating profit marginsat 15.1 
per cent were up 240 basis points 
over the year ago quarter and 70 
basis points sequentially despite 
the competitive pricing environ- 
ment due to aggressive supply 
from China. 

While PhillipCapital Research 
has cut its FY25/26 operating 
profit estimates by 3-4 per cent, it 
believes that there would be an 
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Minimise interest cost 

with avalanche debt 
repayment strategy 
BINDISHASARANG 

AsIndia marksits 78th 
Independence Day this week, 
have you considered what 
financial freedom means to 
you? For many, it's about hav- 
ingsavings, investments, cash 
reserves, a solid retirement 
fund, and the freedom to pur- 
sue their chosen career. 
However, the first step towards 
achieving any of this is escap- 
ingdebt. “Reducing or elimi- 
nating debt frees up funds for 
goals like a home purchase, 
children’s education, and 
retirement,” says Jinal Mehta, 
founder, Beyond Learning 
Finance. 

Household debt in India has 
been rising, reaching arecord 
high of 39.1 per cent of gross 
domestic product (GDP) in the 
third quarter of fiscal year 2024, 
according to a Motilal Oswal 
report. In its June 2024 
Financial Stability Report, the 
Reserve Bank of India (RBI) had 
noted that with household sav- 
ings declining and financial 
liabilities increasing, household 
debt warrants close monitoring. 

Here are strategies bor- 

rowers looking to escape a debt 
trap can adopt: 

Debtsettlement 
Debt settlement involves nego- 
tiating a payment less than the 
total owed, such as settling a4 
lakh credit card bill for22.25 
lakh. While it might seem like a 
money-saving option, it has sig- 
nificant drawbacks. 

“Stopping payments to seek 
asettlement canlead to late 
fees and penalties. This debt 
also gets marked as settled’ in 

HOW BALANCE TRANSFER CREDIT CARD WORKS 
PURPOSE: Consolidates multiple 
credit card debts into one, 
reducing financial strain and 
potentially improving credit score 

INTEREST: They provide lower 
interest rates, often 0%, and 
interest-free periods on new 
purchases if the balance is paid 
off in time 

ADVANTAGES: They offer 
introductory rates and 
extended interest-free periods, 

your credit report, harming 
your credit score and future 
access to credit” says Adhil 
Shetty, chief executive officer, 
Bankbazaar.com. 

If you choose this strategy, 
negotiate the settlement 
amount directly with the 
lender. Ifusinga third-party 
firm, ensure they are bank- 
approved. Obtain awritten set- 
tlement agreement. 

Debtconsolidation 

Debt consolidation involves 
taking anew loan, ideally with 
Detter terms, to pay off existing 
debts. The goal is to reduce the 
interest burden by replacing 
high-interest loans with one 
havinga lower rate, or increas- 
ing the tenure to lower the EML. 

Shop around. “Don't settle 
for the lowest EMI or the first 
interest rate offered, as they 
may increase total interest 
cost,” says M. Barve, founder, 
MB Wealth Financial Solutions. 

Remember, access to new 
borrowing may be limited until 
you pay off the consolidated 
debt. 

aiding in debt consolidation 
and reducing financial strain 

AVOID: Using balance transfers 
just to delay payments without 
curbing expenditure can 
backfire 

ADVICE: Check the new card's 
terms, including fees, rates, 
and the duration of 
promotional offer; pay off the 
balance before the offer 
expires. 

Debtavalanche 

This is the most popular 
strategy. It involves following 
the highest-interest-first 
approach. Rank your loans by 
interest rate from highest to 
lowest, make minimum pay- 
ments onall toavoid default, 
and then use any surplus to 
pre-pay the debt with the high- 
estinterest rate. 
“The debt avalanche strategy 
saves the most in interest cost,” 
says Mehta. 

If higher-cost debts are your 
largest borrowings, you will see 
slower progress nitially. It also 
limits the savings available to 
the borrower. 

Debtsnowball 
‘With the debt snowball 
method, the borrower pays off 
the smallest debt first and grad- 
ually moves towards the largest, 
regardless of interest rate. Make 
minimum payments on all 
debts, then use extra funds to 
tackle the smallest debt first. 
Afterclearing it, move to the 
next smallest. 

“By providing a quick win in 
the debt repayment journey, it 
boosts confidence. However, it 
is costlier,” says Barve. Research 
shows this strategy works best 
froma behavioural standpoint. 

Borrowers may also com- 
bine strategies. Start with the 
snowball method and pay off 
the smallest debt first, then use 
extra funds to tackle the high- 
est-interest debt. This approach 
strikes a balance between 
reducing interest cost and 
building confidence. 

Consider debt consolidation 
ifyou have several high-interest 
debtsto manage. Use 
settlement only as a last resort. 

Checklist of documents to procure after closing your home loan 
Original property an official piece of mortgage, alien is The non-encumbrance 
documents: document confirming | placed on your property | certificate (NEC) is a 
After the loan closure, it | that you have no as security for the loan. | vital legal document 
isessential tocollectall | outstanding dues with | After you pay off the that records all 
the original documents your lender. It servesas loan, itis essential to financial transactions 

Loanrepayment 
statements: 
Collect all bank 
statements related to 
the loan repayments. 

visibility amid an uncertain sure and fell by 190 basis pointson imminent price recovery in chem- that were submittedto | tangible evidencethat | ensure thatthislienis | related to the These statements serve 
demand environment (with asequential basis to 377 percent. icals in the subsequent quarters the lenderatthetime of | your loan hasbeen fully | formally removed. property. After loan as proof of payment 
spreading economic weakness ~ Dumping by Chinese pro- and incrementalsales from down- securing the loan. settled. repayment, ensure and can be crucial in 
worldwide), intense competition ~ducers and lower pricesled tothe  stream products which could sur- Updated that the NEC reflects case of any disputes 
from China, low return on capital  fall as compared to gross margins ~ prise estimates positively. Nodues certificate: Removal of lien: non-encumbrance the closure of the regarding the loan 
employed, high financial leverage ~of 39.7 per cent in the year ago Surya Patra of the brokerage is A 'no dues’ certificate is | When you take outa certificate: loan. closure. 
and slippages on project ramp-up ~ quarter and 39.6 per centin March  optimistic about the outlook and 
inthe past. quarter. Increases in the prices of hasa ‘buy’ rating on the stock. Read full report here: https://mybs.in/2dYASA COMPILED BY AYUSH MISHRA 
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ONE POINT ONE SOLUTIONS LIMITED Head Office : 3 Floor, ‘Nirmal, Nariman t, Mumbai - 400021 | Telephone : 02249573000/ 3001 Regd. Off.703, Arunachal Building, 19 Barakhamba Road, New Delhi-110001 
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Note 

131h August 202, 
The above resuls wers reviewsd by the Audit Comitee & approved by the Board of Directors i its mesiing datedt 

~ The above is an extract of detailed format of fiancil resuls fied with Stock Exchangs under Regulation 33 of the 
SEBI (Listing Obligations and Disciosures Requiremen) Regulations, 2015. The full format of financial resuls is 
available on the wabsite of Nationsl Stock Exchange of India Limited nd the Company. 

For ONE POINT ONE SOLUTIONS LIMITED 
sdl. 

Akshay Chiabra 

Date: 

ol No. + 01 (22) 6667 3500, Fax Noi: + 91 (22) 6667 3555, Website: v Jpint in_ Emai: investors@gont.com EXTRACT OF UNAUDITED FINANCIAL MESULTS FOR THE QUARTER ENDED (NRin Locs) 
EXTRACT OF AUDITED CONSOLIDATED FINANCIAL RESULTS Quari Quari Quark Ye s Quarter Ended Year Ended 

FOR THE QUARTER ENDED 30 th JUNE 2024 uaner o uaner fear. 9 Particulars 30-Jun-24 [ 31-Mar-24 | 30-Jun-23 | 31-Mar-24 Partculars Ended | Ended | Ended | Ended Nol (Re.In Lakhs axcept por sharo dat) Fref Pre PreA Pre Un-audited | Audited | Un-audited| Audited 

Particulars. - (Unaudited) | (Unaudited) | (Unaudited) | (Audited) 1| Total income from operations (net) 180 1063 1074 5458 

- tuitven T omscniiadr| ooy 1. Total Income from operations 4905242 | 6216879 43,804.15 1.87,158.98] [2 | et Proft/ (Loss| from ordinary actiites before tax (637)| (12141)] (8503) | (40197) 
ol ncome from Operations Srtoer | Sames | 40m3s | 7T 2. Net Proft (Los) befre tax orth period 101454 | pasess| 1saas| 280417 3| NetProf/ (Loss) flom ordinary acivies after tax (8193) | (1020)| (8344) | (355.88) 
et rft s for e ptd s Ta ExamaTs 0863 | 502640 3. Net Prot  (Loss) afer tx or the perod orog0| 1saz2| swson| 156596] 4~ [ Total Comprehensive Income for e Period (Nel o Taxes) | _(81.60) | (107.27) | (64.80) | (342.71) 
ot Proft./ (Loss) fo T poiod beore fax ECEEy 0563 | 30840 4. Toal Comprehensive Income for the period 5 | Equly Share Captal (Face Value Rs. 1/ per share) ST.TAST | ST744.37| STT443T | 37744 37 
Gt Excapionl st Esocinry i) i B (Compiing Proft./ (Los) for the period (aer ) and 6| Reserves excluding Revaluation eserves (ie. Other equiy) 538427 
erier Excaptons) anclos Exaorirary fems) Other Comprehensve Income (after tax) 67200 151495|  ssa0e| 150769) 7| Eaming Per Share (Basi) 0002 |_(©003)|_(0.002) | (0009) 
&L;‘ifi;’ifi%flmflsfiz ot and 75445 666,36 42802 | 212688 5. Equity Share Capital of face value of ¥ 2/- each, 590810 | 590310 5903.10|  5903.10| 8 | Eaming Per Share (Diluted) (0002)] (0.003)] (0.002) (0.009) 
Gihar Comprahensive income (afe 1) 6. Eaming Per Share (of ¥ 2/ each) fo continuing and Notes: 
Equiy Share Captal EELEL discontinued operations) (* not annualiec) . ‘ 1. The above is an extract o te detaled forma of Quarterly Financial Resulls fled with the Stock Exchanges under 
Reserves Regulation 33 of the SEBI (Listing and other Disclosure Requirements ) Regulations 2015, The ful format of the 1. Basic 023 052 034 [ 5 9 q g 
g R R 989365 2 Disd 023 052 034 059 Quartery Financial Results are available on the Stock Exchanges websites www.nseindia.com and www bseindia.com 
Loyt Sy s iy — — T — e andonthe Company s websitewww mpsinfotec.com 
Diivied ey 03T 527 05 ’;ha’fsb; o the otad format of Fiansial Resuts e with 1 S & o 2. Thekey standalone financial information are as under: 

e above is an extact of the detailed format of Quartery_Financial Resuls fed with 1 changes under EXTRAET O AT SN FRAGAL ST Pom THE GUARTER S0 arTH AN 28 Roguiton 35 of SE81 Lt and Dicosrs Roquiments Fguiations,2015. The l et of e utory Fancel oot Quarter Ended Year Ended 
Quarter Enda ar En Resuls ae avaiable on the Stock Exchanges websites (www.bseindia.com, wwwnseinci.com) and the company webste| articulars 30-Jun-24 [31-Mar-24 | 30-Jun-23 | 31-Mar-2¢ Particulars 3070677024 _| 3110372024 | 3010672025 | 3110372028 oot Un-audited| Audited | Un-audited| Audited 

Toll ncome from Operat Rtz | st et ) : For and on behalfof the Board of Diectors Total revenue flom operatons. 180 | 1063 | 1074 | 5458 folal income from Operatons s 
Proft Los) for he period (Befre 1ax Excaptonal Pramod Kumar Jain Proft before tax (96.7) | (12141) | (9503 | (40197) endlor exvaordnary o) sez | s20s ooz | 310084 . > 
o A o Frceona a0 | 6087 w030 | 223771 Placo : Mumbal soa Chamen & anaghg Dircor Proft after ax (81.93) | (11020) | (8344) | (355.88) 
exaordnary tem) ated : 13" August, " I S S 3. The above resuls have been reviewed and recommended 1o the Board of Direclors by the Audit Comittee and 

subsequently approved by the Board o Diectors atits meeting held on August 12, 2024 

210812024, 

For MPS Infotecnics Limited 

Peeyush Kumar Agganwal 
Chairperson 

DIN: 00090423 

Place: Navi Mumbal ‘Chairman and 
Date: 13" August 2024 Wanaging Director YUVRAAJ HYGIENE PRODUCTS LIMITED 

CIN:L74999MH1995PLC220253 
Regd. Offce: Plot No. A-650, TTC Industral Estate, MIDC, Mahape, Pawane Vilage, Navi Mumbai - 400705. - - - — 

o o Harish Textile Engineers Limited 
INDOKEM LIMITED Teli 22227720, EmaillD: gheleen. Website: i fion e, O o Pt 0Pl oy o A o) 40060 

CIN NO.: L31300MH1964PLC013088 Extract of Un-audited Financial Results for the Quarter ended 30.06.2024 CIN No:L29119MH2010PLC201521 Phone: +91 22 66490251, Web site: 
Registered Office: Khatau House, Plot No. 410, Mogul Lane, Mahim, Mumbai 400 016. Rs. inLakhs (Except EPS) Extactof o umfim"';mw“:m “:V‘fg@"aflsmes“m 10,2028 

TelNo.: +91-22-61236767  Email: kisecretarial@gmail.com  Website: www.indokem co.in Statement noncil  the Querter Ended une 30, 
FOR THE FOR THE FOR THE FOR THE YEAR| (Rs.in Lakhs) STATEMENT OF UNAUDITED CONSOLIDATED FINANGIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 202¢ | |51 pariculrs  quARTER ENDEDjQUARTER ENDED |QUARTER BNDED|  ENDED = — e B e Ended 

(Rsin Lakhs) | -y, 006202 | 31032024 | 30062028 | 31032024 No| ertioulars Quarter | Quarter | Quarter | Year 
Quarter ended Year ended (Un-audited) | (Audted) | (Un-audited) | (Audited) ended | ended | ended | ended 

Particulars June 30, March 31, June 30, March 31, June 30, | June 30, | March 31, | March 31, 2024 024 223 024 1| Total income from operations 78343 4919 45040 [ 197592 pivbal bl Rkl Lk 
(Unaudited) | (Auwited) | (Restated) | (Aucited) 2 | NetProfit/ (Loss) forthe period before (Unauditedj(Unaudited) (Audited) | (Audited) 

1 Totalincome from operations 3,609 4016 4419] 16521 Tax, Exceptional and/or Extraordinary items 4732 (120) 337 644 [1_[Total Income fom Operatons 308672 | 286662 | 36850 | 1325858 
2 Profit/ (Loss) beforetax (139) (101) @)|  @1e)] |3 | NetProfit/ (Loss) forthe period before 2 R o o meperos oo T | ore| 20 2559 piora craordry i 167 10575 |5 3 Proft/ (Loss) forthe year (139) (105) 40) 623) taxafter Exceptional and/or Extraordinary items 732 (120) 337 644 foosepton ,(fgs;',o,Xm;p;g;”;g?m (0575) | (3685) 
4 Totalcomprehensive income/ (loss) netof tax (141) (132) (40) (©56)| |4 | NetProfit/ (Loss) forthe period aftertax (afer Excepionalantlor Exaordinary tems) | 1679 | 229 | (10575) | (3585) 

" - fafter Exceptional and/or Extraordinary items) 4732 33.89) 230 34.13) | [+ [Net Poft 7 (Coss o the perid afer tax 5 Paid-up equity share capital (face value of Rs. 10/- each) 2,789 2,789 2,789 2,789 ( pt y ) (38.89) (34.13) (e Excepionlandor Exmordiay o) 1052 ass | @oon | ez 

6 Other Equity (Excluding Revaluation Reserves) 1,068 5 | Total Comprehensive Income for the period 5[ Total Comprehensive Income for the perod 
7 Eamings pershare (EPS) (notanualised) [Comprising Profit/ (Loss) for the period (after tx) Comprising Proft / (Los) fr th period 

d other Compreh I fterta 74 39.08) 256 @357 (afer tax) and Other Comprehensive Income 
TotalEamings pershare o | anaotrerGomprshensive o afer ] @808 &an (ater o) 02| a5 | oo | emem 
(a) Basic (inRs.) (0.50) (0.39) 0.14) @22) aid-up equity share capi 6| Equty Share Capial 33360 | 33360 | 33360 | 33360 

Face Value of Re. 1/- each) 90656 90656 90656 90656 | (7 [Reserves (oxcuing Fevauaton Feseve) (b) Diuted (inRs.) (050) 039) 014) ) ¢ 
NoTES: 7 | Reserves (excluding Revaluation Reserves as per 555"::" ‘"a‘”* ‘Audited Balance Sheet of e soist : previus year 

1. The aboveis an extract of the detailed format of Quarterly/Annual Financial Results filed with the Stock Exchange under Regulation balance sheet of previous accounting year) - - - | (140855) | 13 Eamings Per Share (of Re 10 each) 
33 of the SEBI (Listing Obligations and Other Disclosure Reauirements) Regulations, 2015, The ful format of the Quartery/ Amual | |8 | Eamings Per Share (of Rs. 1/-each) (forconinuing and discontinud operatns) - 
Financial Results are available on the Stock Exchange website. (www.bseindia.com) and on the Company's website for continuing and discontinued Operations)- T_Bsc 0% 0] @E | 08 
(wwwindokem.co.in) Bl 05 ) ™ 008 2 Diuted 032] 012] (259 | (085 

2. Key standalone firancial information i given below g ’ ; ’ ' Nate:- 
Suarer ended Vearenied Diuted: 005 004) 000 (004)] 1" T shovs.n et of s oo ot of Ut S Pl s o 

4 4 Parcutars Tune 30, | Warch 31, [ June %0, | Machai, | [ 3. SEB1 o Cigios & Dk Paiemery Reguaons, 2. To 1l t 
p w2 ) (AZE‘; ) (Rzu'f:ed) (Azgz‘; ) 2) The above is anextract of the detailed format of Quarterty Un-audited Financial Results filed with the Stock Exchange under, Unued Frnca s o o Qo i3, 204 roaaaioan e gy 

naudi i es ua websie ynwharhielecom and on the slock xchange ebsies i bsendacom T T o s o Reguaton33 o the SEBIListing Obigatins and Disclsure Requrements) Regulaion, 2015, The fullformatal he Cuaredy | |, Ye0le s Pariediecop o o fe sk exchnge kst pntesidafor, 
. Un-audited Financial Results are available on the website ofthe Company (wwwhic.in) andalso on Stock Exchange website Standards as prescribe under Secton 133 of e Comparies Act, 2013 read with e Conperies 

Profit/ (Loss) before tax (181) (157) 58) 522) (vwowbseindicom), (Inian Accounting Standards) Rles, 2015 and the Gompanies (Indian Accourting Standare) 
‘;’z;‘/ ‘“’55:‘“”"“3 T e oss) etot q:‘g’ ‘:g(‘i’ ‘gg’ ‘gg’ b The QuarterlyUrvaudited inancial Resulshave been rviewed by he Audit Comite ofthe Boardand approvecby the Board | |5 37e ence e ae romes o Aui Comiite an thoreterspproved g ken o 

fotal comprehensive inoome  (oss) netof tax (189) . "d " = “" " e 65) of Directors of the Company at ts meeting held on August 13, 2024. The Statutory Auditors of the Company have carried outa tecord by the Board of Dirctors of the Company at their meeting held on August 13, 2024, 
O ndokeom Limited Limited Reviewof the same. For Yuuraaj Hygiene Products Limited For Harish Txtie Engineers Linited vindoken Limi Sd- For and on behalf of Board of Directors 

- . . Sd- 
Mahendra K Khatau i " Vishal Kampani dhi 

Place : Mumbai Chairman & Managing Director Place: Navi Mumbat Managing Director Mot M.s,:::;"n?,'.';,,, 
Date : 13th August, 2024 DIN : 00062794 Dated: 13th August, 2024 DIN : 03335717 g2t DIN:D0341665 
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