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Indians cut
sugar in
beating the
heat this

suminer

Paper Boat (Hector
Beverages) has zero-sugar
sparkling water in apple and
cranberry flavours. Gujarat-
based Dadu Fresh has various
fruit  juices such as
mangosteen, lychee, mixed
berries, soursop, anjeer,
jamun, saffron mango, to
name a few. Selling worldwide
with a presence in over 90
countries is Thailand-based
Mogu Mogu, which is
flavoured coconut water.

“In a country with
predominantly hot climate,
coconut water should be
national drink, and it will
shoot up from where it is now
in the next five years,” said
Bharat Bhalla, co-founder of
instant food brand Yu Foods,
which last year entered the
100% fruit juice category,
offering flavours like berry
blast, cranberry tropical punch
and orange burst, besides
coconut water.

“We saw a huge gap in the
fairly competitive ‘pure’ pack
category. Unlike other brands
using reconstituted coconut
powder, our coconut water is
natural and pure. There are no
acidity regulators or added
sugar and preservatives in
juices too,” said Bhalla, whose
products have garnered
double-digit market share in
the premium category in the
past three months. The brand
is planning a million units a
month, which is 8x from its
production last year. “We
aspire for at least 40% market
share in the coconut water
segment across Q-commerce
this year,” added Bhalla.

Dadu Fresh is eyeing 20%
growth this year, and plans to
expand to major cities in
Gujarat via Swiggy and
Blinkit. “We started in October
last year and added flavours
like jackfruit, rambutan,
avocado with mango, and
tamarind,” said Sachin Bhuva,
director R&D, Dadu Fresh,who
plans to target metro cities
with its current production of
1,000 cans per day.

PepsiCo is looking to buy
prebiotic soda brand Poppi for
$1.95 billion, expanding into
the ‘healthier soda’ category
while Coca-Cola is
expanding its Simply brand to
launch a prebiotic soda called
'Simply Pop.

The global better-for-you
beverages market is forecast
to expand at $484 million by
2034. The no-added sugar
juice category has been
reporting 110% growth since
last year. Reportedly, an
increase in demand for low-
sugar and no-sugar beverages
in India surged in 2024, with
sales doubling to reach ¥700-
750 crore following a shift in
consumer preferences
influenced by rising health

concerns, including diabetes.

Dr Anshu Alok, senior
consultant, endocrinology &
diabetes, Max Smart Super
Speciality Hospital, Saket
Delhi, said: “A key concern
with some health drinks is the
presence of added caffeine,
artificial flavours, colours, or
dyes, the long-term safety of
which remains uncertain.
But, they can be a better
alternative to traditional

sugary beverages if
consumed occasionally.”
The landscape is

witnessing the emergence of
smaller, niche brands catering
to specific consumer
segments, such as organic,
natural, and low-sugar energy
drinks, suggests NielsenIQ,
even as FMCG players are
focusing on product
innovation and expanding
their product range.

The Indian non-alcoholic
beverage segment = size,
represented by companies
such as PepsiCo, Coca-Cola,
Bisleri, Tata Group, and Campa
(Reliance Industries), is an
upwards of 60,000 crore.

According to  Varun
Beverages, PepsiCo's bottling
partner,in CY2024, mix of low
sugar/no sugar products
increased to about 53% of
consolidated sales volumes
from about 42% in CY2023.
In India, the brand has
launched sugar-free versions
of 7 Up, Pepsi Black, and
Gatorade, and anticipates
adding more soon.
“With temperature set to
rise we anticipate strong
demand across our beverage
portfolio,” said a PepsiCo
India spokesperson.

Coca-Cola Zero Sugar saw
strong growth globally in the
fourth quarter of 2024, with
case volumes up 13%. Coca-
Cola’s low- and no-calorie
beverages include Coke Zero,
Diet Coke, and Sprite Zero
while functional drinks like
Bodyarmor Lyte, Charged,
and Honest Tea, tap the
growing interest in hydration
and wellness.

In the fruit juices with no
added sugar category, Réal,
from Dabur India, recently
launched a new campaign.
“Fruit juices provide a
refreshing and nutritious way
to stay hydrated with no
added sugar. We are
innovating with new flavours
to cater to evolving consumer
preferences,” said Monisha
Prasher, marketing head,
beverages, Dabur India, which
last year cut added sugar in
juices by 21% from the
2018 baseline, and aims for
further 3%  reduction
across two-thirds of its
beverage portfolio.

Nielson data suggests, in
2024, the no-added sugar
juices industry grew by 10.4%
in 2024. No/low sugar claims
have been prevalent, with
219% of launches making this
claim from July 2019 to June
2024, according to Mintel.
Sugar-consciousness is seen
across food and drink
categories with 36% of

Harish Textile Engineers Limited

CIN: L29119MH2010PLC201521
2nd Floor, 19 Parsi Panchayat Road, Andheri (East), Mumbai-400069.
Tel: 022 66490251, E-mail: investor@harishtextile.com, Website: www.harishtextile.com

FROM THE FRONT PAGE

Indians concerned about the
sugar content of packaged
non-alcoholic drinks.

For Lavanya Anand, co-
founder of Peer Drinks that
has low and zero calorie tonic
water along with flavoured
tonics such as mint and bitter
lemon, the healthy drinks
category is growing fast with
many new brands and
products coming in. “We
expect a wave of clean-label,
low-calorie beverages without
the sugar overload as
consumers are increasingly
looking for refreshing options
that not only hydrate but
also offer wellness benefits,”
said Anand.

Barista offers sugar-free
iced teas. “We are in the
process of introducing sugar-
free variants of all our frappes
to further expand our health-
friendly offerings. For 2025,
we anticipate a 20-25%
growth in overall business,
driven by rising demand for
healthier options,” said Rajat
Agrawal, CEO, Barista Coffee.

Talks working
out very well:
Donald Trump

The talks were held to draw
the contours of an ambitious
bilateral trade agreement
(BTA).Both sides agreed to start
“sectoral expert-level engage-
ments” in the virtual mode
during the coming weeks.
The sectoral talks would “pave
the path for an early negotiat-
ing round in person”, a state-
ment from the commerce min-
istry said.

The developments imply
that while a deal could be
struck before the fall of this
year, as agreed upon between
Trump and Modi earlier,
mutual understanding
reached between the two sides
during the New Delhi talks
might help India mitigate any
serious adverse effect on its
economy from the US's recip-
rocal tariffs.

“India is one of the highest
tariffing nationsin theworld...
They are brutal. He (Modi) is a
great friend of mine. We
had very good talks. It is going
to work out very well between
our two countries,” Trump
told reporters at a White
House briefing.

The first tranche of the BTA
will focus on goods trade, with
an aim to enhance mutual
market access via substantial
whittling down of tariffs and
even non-tariff barriers.

Indian government has
been holding its industry is
excited about the proposed
BTA with the US. Many indus-
trial sectors see comparatively
easier two-way trade with the
US as an opportunity, espe-
cially since the US's main trad-
ing partners like Mexico, China
and Canada, face additional
20-25% tariffs. Of course,
India has sector-specific vul-
nerabilities when it comes to
reciprocal tariffs, particularly
with regard to agriculture and
these concernsare understood
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Ownership of clearing corporations
delaying NSE listing: Pandey

CITING REPORTS, WHICH
show most of the small
investors were losing money
in F&O, he said it is not only
an awareness element, but
more of a systemicissue that
requires working with stake-
holders. He also noted that
F&O is very important for
hedging risks and for price
discovery, there needs to be
orderly development,which
has been the effort of the
market regulator, he said.
Stressing on the need to
build robust market
integrity, he said the market
regulator has successfully
teamed up with the market
infrastructure institutions
(MIIs) and market interme-
diaries to achieve it and its
initiatives in this regard
span a wide range—regula-
tions, technology, supervi-
sion, surveillance, enforce-
ment, investor awareness
and resolution of investor
grievances. “Going forward,
we need to constantly
update and innovate in all

to have been conveyed to the
US side during the talks
held here.

Reports said Indiais open to
bringing down tariffs on more
than half of its imports from
US imports worth §23 billion.
Currently, the country-level
tariff difference between the
US and India is 4.9%.If the US
chooses to impose reciprocal
tariffs to neutralise the gap, it
would be 3.3% on industrial
goods, and around 32% on
farm goods.

In the four days of talks,
which were initially scheduled
to end on Friday but were
extended to Saturday, the two
sides also had "a productive
exchange of views” on deepen-
ingbilateral cooperation in pri-
ority areas, including increas-
ing market access, reducing
tariff and non-tariff barriers
and deepening supply chain
integration in a mutually ben-
eficial manner, the commerce
ministry statement added.

The meeting in New Delhi
follows the visit of commerce
and industry minister Piyush
Goyal to Washington in early
March, during which he met
his US counterparts -- trade
representative Jamieson Greer
and commerce secretary
Howard Lutnick. Post the visit
both sides metvirtuallyaswell.

Trump has been blowing
hot and cold on his tariff plans
inrecent weeks.At some point,
he hinted at exemption from
tariffs for some countries, but
later said these exceptions
would be 'limited". On its part,
India has unilaterally reduced
tariffs on products of export
interest to the US like bourbon
whiskey, high engine capacity
motorcycles and cars. It also
scrapped 6% tax on online
advertising that was intro-
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these areas keeping in mind
optimum yet effective reg-
ulatory stance,” he said.
Pandey once again high-
lighted the need for ease-of-
doing business and doing
away with redundant regu-
lations. “I have been talking
to various associations, I
have asked them and actu-
ally, they have also come out
with certain things,” he said
adding that several things
are on agenda, including
combining things across
regulators. That is, if certain
regulations have the
same objective, they can be

duced in 2016. As the compa-
nies that were most impacted
were US-based — like Alpha-
bet’s Google and Meta — the
tax was criticised by the US on
many occasions.The unilateral
concessions when the talks on
BTAwere at a very initial stage
created an impression of India

willing to cede concessions.
Goyal said recently every
country has to protect its own
interests. “Just like we have an
India-first (policy), we see
nothing wrong with the US-
first policy... Together both
countries will be a force multi-
plier."The USistooimportanta
market for India to take things
lightly. It is the biggest market
for goods and services for
India. According to data from
the US trade representative’s
office, India’s trade surplus
with the US was $45.7 billion
in 2024,a growth of 5.4% over
2023. Total goods trade
between the two countrieswas
$129.2 billion in 2024, with
India’s exports at $87.4 billion,
up 4.5% onyearwhileimports
were $41.8 billion,up 3.4% on
year. Under the Mission 500
plan announced during the
meeting between Prime Min-
ister Modi and President
Trump, both sides have agreed
to take the bilateral trade to
$500 billion by 2030.
(With agency inputs)

‘Trump for
tariff escalation
pre-April 2’

Trump has continued to tell
his advisers that he wants to
keep increasing trade mea-
sures,and inrecent days,he has
brought back the idea of a uni-
versal tariff thatwould apply to
mostimports,no matterwhich
country they come from,
according to the report.

The White House did not
immediately respond to a

made consistent.

He gave the example of
merchant bankers, depen-
dent trustees and custodi-
ansregulations,whereitwas
earlier proposed to hive off
for the unregulated activi-
ties of these entities (the lat-
est Board meeting deferred
the decision). “We want to
have areviewto see whether
hiving off may not be neces-
sary,and we can have other
instruments to achieve the
same thing because hiving
off will also put an addi-
tional burden due to cre-
ation of more SPVs (special
purposevehicles), more enti-
ties, and then if it increases
the cost of business, ulti-
mately that cost of business
is also passed on to the
clients,” he explained.

Admitting there are
inadequate number of
research investment advi-
sors, he said given the size of
our country,we have to look
at issues, including entry
barriers and education.

broader tariffs during his first
term and has blamed advisers
for persuading him to pull
back, the Post said, adding it
remains unclear how seriously
the idea of a universal tariff is
being considered. The presi-
dent has told advisers that tar-
iffs are a win for the United
States,bringing back manufac-
turingjobsand adding trillions
in government revenue,
according to the Post.

Earlier on Friday, Trump
said that he was open to carv-
ing out deals with countries
seeking to avoid US tariffs but
those agreements would have
to be negotiated after his
administration announces rec-
iprocal levies on April 2.

— REUTERS

Musk’s xAl
swallows up X
in surprise deal

“XAI and X’s futures are
intertwined,” Musk posted.
“Today, we officially take the
step to combine the data,mod-
els, compute, distribution and
talent. This combination will
unlock immense potential by
blending xAI’s advanced Al
capability and expertise with
X’s massive reach.”

Musk, the world’s richest
person, acquired Twitter for
$44 billion in late 2022, a
transaction thatincluded debt.
After taking control of the plat-
form, he quickly moved to cut
costs by slashing thousands of
jobs, closing offices and rene-
gotiating contracts. He also
tried to make Twitter more
aligned withwhat he calls “free
speech absolutism” by elimi-
nating certain content restric-
tions and allowing some
banned accounts to return.

But Musk also eroded a sig-
nificant portion of the net-
work’s advertising business in
the process. Marketers fled the

NOTICE OF POSTAL BALLOT AND REMOTE E-VOTING INFORMATION

Members are hereby informed that pursuant to the provisions of section 108 and 110 and other applicable
provisions of the Companies Act, 2013 read with the Companies (Management and Administration)
Rules, 2014 (cumulatively “Act”), SEBI (Listing Obligations and Disclosure Requirements), 2015 (“Listing
Regulation”), Secretarial Standards-2 issued by the Institute of Companies Secretaries of India and
other applicable laws and regulations, if any, including any statutory modification(s) or re-enactment
thereof for the time being in force, Harish Textile Engineers Limited (“the Company”) is seeking approval
from the Members via passing of Resolutions as set out in the Postal Ballot Notice dated March 27,
2025 (“Postal Ballot Notice”) by way of electronic voting (“e-voting/remote e-voting”) only.

In terms of the relevant provisions of the Act and in accordance with the guidelines issued by the
Ministry of Corporate Affairs, inter-alia, for conducting Postal Ballot through e-voting vide General Circular
No. 14/2020 dated April 08, 2020, General Circular No. 17/2020 dated April 13, 2020, General Circular
No. 20/2020 dated May 05, 2020, General Circular No. 22/2020 dated June 15, 2020, General Circular
No. 33/2020 dated September 28, 2020 General Circular No 39/2020 dated December 31, 2020,
General Circular No 10-2021 dated June 23, 2021 and General Circular No. 20/2021 dated December
08,2021, 03/2022 dated May 05, 2022, 11/2022 dated December 28, 2022, 09/2023 dated September
25, 2023 and 09/2024 dated September 19, 2024 issued by the Ministry of Corporate Affairs (“MCA
Circulars”), the process of sending the Postal Ballot Notice along with the instructions regarding remote
e-voting is sent through email to all those Members, whose email address is registered with the Company
or with the Depositaries / Depository Participant’s or M/s Bigshare Services Private Limited, Register
and Share Transfer Agents of the Company (RTA) and whose names appear in the Register of Members
llist of Beneficial Owners as on Friday, March 21, 2025 (“Cut-off Date”), has been completed on March
28, 2025.

A person who is not a member on the cut-off date should accordingly treat the Postal Ballot Notice for
information purposes only.

In compliance with the requirements of the MCA circulars, physical copy of the Postal Ballot Notice
along with Postal Ballot Forms and pre-paid business envelope will not be sent to the shareholders for
this Postal Ballot and shareholders are required to communicate the assent and dissent through the
e-voting system only.

All the Members are hereby informed that:

1. The e-voting period shall commence on Monday, March 31, 2025 (09:00 am. IST) and end on
Tuesday, April 29, 2025 (05:00 pm. IST) for all the shareholders holding shares in physical form or
demat form. The e-voting module shall be disabled by RTA for voting thereafter. Remote e-voting
shall not be allowed beyond the said time and date.

2. Aperson whose name is recorded in the register of members or in the register of Beneficial Owners
maintained by the depositories as on the cut-off date shall be entitled to avail the facility of remote
e-voting.

3. The Company has appointed M/s D N Vora and Associates, Practicing Company Secretaries, as
the Scrutinizer, to conduct the Postal Ballot through remote e-voting process in a fair and transparent
manner.

4. The result of the Postal Ballot e-voting will be declared on or before Thursday, May 01, 2025. The
result will also be displayed on the website of the Company at www.harishtextile.com and on the
website of the RTA at ivote.bigshareonline.com and communicated to the Stock Exchange where
the Company’s shares are listed i.e. BSE Limited at www.bseindia.com.

Members who have not registered their email addresses may temporarily gat themselves registered
with Company’s Registrar and Share Transfer Agent, Bigshare Services Pvt, Ltd. by clicking the link:
info@bigshareonline.com for receiving the Notice.

For further details, kindly refer to the notice of the Postal Ballot. The Notice is also available on the
Company’s website https://www.harishtextile.com/investors/notices.

If you have any queries or issues regarding e-voting or grievances connected with the facility for
e-voting, the same may be addressed to ivote@bigshareonline.com or call us at: 1800225422.

By Order of the Board

For Harish Textile Engineers Limited
Sd/-

Sandeep Gandhi

Managing Director

(DIN: 00941665)

Place: Mumbai
Date: 30/03/2025

For mare details please visit the E-Teadering Portal: herps:/Yecenders karala.govin or wew.kmanl.com
Mo Tender Id
2025 KWL 755850 |

Chavars 29031025

[tems

For the supply of Bucket Elevator-1 No

il

INVEST UP

2nd, 4th & 6th Floor, A-Block, PICUP Bhawan, Vibhuti Khand

Sd/- Managing Director for The Kerala Minerals and Metals Ltd
-
Gomti Nagar, Lucknow-226 010 (U.P.), 91 522-3129570 & 3117976

E-mail: info@investup.org.in | W: https://invest.up.gov.in/

SHORT TERM TENDER NOTICE

Invest UP invites e-bids for appointment of Survey Agency for creating
Database of Industries and Assessing occupancy status of Allotted plots in
industrial development authorities of Uttar Pradesh.

Last Date of Bid submission is 09.04.2025 at 15:00 hrs & Technical bid of
the same shall be opened on 11.04.2025 at 17:00 hrs. Further details regarding
submission of e-bids are available in the RFP document on the e-tender portal at
https://etender.up.nic.in and the invest up website at https://invest.up.gov.in

Invest UP reserves the right to cancel any or all the e-Bids or annul the
bidding process without assigning any reason thereof. Issuer,
Bid reference: SurveyAgency/I1UP/2024-25 Chief Executive Officer , Invest UP

PPGCL

Regd Office; Shalabdi Bhawen, B2 & 13, Baclor 4, Gautam Budh Nagar, Moida, Uslar Pradesh-201304
Plant Adress; PO - Lohgaea, Tehs! - Bara, Pravagrs (ARshabad), Ukar Pradesh-212107
Phone ; «41-120-6102000E 1 Q2000 CIN: L4001 LR 200TRLCOE 2335

NOTICE INVITING EXPRESSION OF INTEREST

Prayagra| Power Generation Company Limited invites axpression of interest (EQI) from
eligible vendors for Procurement of M Grinding Roll & Bull Ring Segment of 3x660 MW
Tharmal Powar Plant al Prayagra) Power Ganaration Company Limitad, Bara, Disl. Prayagraj,
Ular Pradash, India

Oistails of pre-qualification reguirements -bid sacunly, purchasng of tender dacumanl els. may
be downloaded using the URL- hitps:hwww ppacl.co.inftenders.php Eligible vendors willing
b0 pariicipate miay submit their expragsion of interest along with the lender fea forissue of bid
document [atest by 8" April 2025,

request for comment. site for fear that their pro-
Trump hasexpressedregret moted posts would appear
over not implementing alongside unsavory content

STATE BANK OF INDIA, Premises & Estate Department,
O SBI| i

3rd Floor,LHO, Hoshangabad Road, Bhopal-462011

SBI LHO Bhopal intends for Empanelment of vendors for supply,
installation, testing, commissioning and annual maintenance contract of
automatic fire alarm and detection system of SBI Bank branches/
premises located in MP & CG state.

The detailed documents in this regard containing eligibility criteria, terms and
conditions, application format and other detail/requirement shall be
downloaded from the Bank's website www.sbi.co.in under Procurement
News. The last date for submission of application shall be 21.04.2025 at this
office. SBI reserves its right to reject any or all the applications without
assigning any reasons, whatsoever.

ASSISTANT GENERAL MANAGER (P & E)

JAIPUR DEVELOPMENT AUTHORITY

Indira Circle, Jawahar Lal Mehru Marg, Jaipur-302004
Dated : 24.03.2025

ry

Mo JDASPRO/2024-25/D-39

NOTICE INVITING BID

Bids are invited from interested bidders for following works -

S.|  UBNNo. | Costof Nature | Last Date

No. | Work {Lacs) | of Work

1 |JDA24255L0B00589 | 250.00 Er‘EEI:iEn 13.04.2025
Wor

Other particulars of the respective bid may be visited on
Procurement Portal website www.sppp.rajasthan.gov.in,

Raj Samwad/C/24/14196 Public Relation Officer

Public Notica
TOWHOMSOEVER IT MAY CONCERN
IheE &= o inform ihe Genersl Pubic that BB k] ghara cerihcete of (name of Companyl
Banco Products (india) Ltd having ifs Regstered Offce sl - Unit Mo, 203 to 208, Tribhuwan
Complex, Ishwar Nagar, Mathura Road, New Dalhi, Dalhd, 110065

Fegisterad n the name of the: - Manohar Kighinchand Mahbubanl Following Shanehoidess
hatviz bean lost by them

&r | Name of tha Shamaholder’s| Folio Cartificete | Disfinchive Toda! Mumbsar of

Mod | MWo. | No. | Numbers |Shartes & Face Valus

1. | Manohar Kishinchand Qo1T0aATe 1545 54562476 - | Equity Shares 6000
Mahbulani S4565470 in ZI- Paid Up

Tha Public ara hereby cautiocned against purchasing or gaaling in any way with 1ha abowe
refemred shama cartificates

&y parson who has any daim in respect of the said sham cemilicate’s should lodoe such clam
with the Company o its Regstrar and Transfer Apanis MUFG Intime India Pyt, Lid: - Geetakunj,
1, Bhakti Nagar Sociely, Behind ABS Tower, Old Padra Road, Vadodara, Gujarat, 390015
within 13 days of pablicalion ol ihis nalice afber which nd claem will beoenterfaingd and the
Company shell procasd 1o i55us Duplicate Shame Cendicals's

Plecs: Marnbal tanohar Kighirchand hMahbubani
Crate: S0EE0ES Mamis of Shanabolder

W

TATA

TATA POWER
| Corporate Contracts Department)
Sahar Receiving Station, Near Hotel Leefa, Andheri (E), Mumbiai 400 058, Maharashtra, India
(Board Line: 022-67173158) CIN: LZBS20MH1A19PLCODDSET

The Tata Power Company Limited hershy svaiss Expression of Interest from elighle paries

fior thee Toliowing waorks:

1. "Providing and installation of Kitchen Equipmaents at Central Kitchon at Tromibay,
Chembur, Mumbai” {Tender Ref. Mo.; CC25PMREDET)

2. "Ranovation Works of Canfral Kitchan at Trombay, Chembur, Mumbai” {Tender Ref.
No.: CCZ5PMRGE).

For details of pre-gualification requirements, purchasing of tender docomenl, bid sacurity, eic

please visit Tender saction of ourwebsite (URL: hitps:www istapower.comiender). Eligible

parties wiling lo particigate may submit their expression of inferszt along wih tha tender fee on

o bedore 8" April 2025.

NOTIGE INVITING EXPRESSION OF INTEREST

financialexp.epaptin

from users. Even with an
expected boost in sales for
2025,X’s advertising business
is still projected to be roughly
half of what it was when Musk
acquired the company.

Over the past year, Musk
has used the service to pro-
mote Grok, a chatbot devel-
oped by xAl thatwas trained,in
part, with posts from X users.
The startup is competing with
Alfirmssuchas OpenAl,which
Musk co-founded before an
acrimonious  split  with
that company.

“This helps integrate the
system quite nicely,” said
Shweta Khajuria, a Wolfe
Research analystwhoviews the
deal as a positive for both of
Musk’s businesses. “This gives
Grok a unique advantage” by
providing access to vast
amounts of training datawhile
alsoallowing xAIto control—or
even cut off—that data flow to
other companies.

Gene Munster,a managing
partner at Deepwater Asset
Management and an investor
in both companies, wrote on X
that the deal “makes a lot of
sense” by giving XAl an in-
house proprietary dataset that
other companies don’t have
access to. “Grok brings the
brains. X brings the distribu-
tion,” he posted.“OpenAl has
the brains and brand distribu-
tion (e.g., Apple), but lacks X’s
proprietary data. Long-term
edge: XAI”

A spokesperson for X
declined to comment, pointing
Bloomberg to a post from X
CEO Linda Yaccarino. “The
future could not be brighter,”
shewrote.It’s unclear whether
this merger will affect her role
asX’s CEO.

Bloomberg Intelligence
analyst Mandeep Singh wrote
Friday that xAI’s acquisition of
X could set a framework for
deals involving other social
networking companies.

The deal “might be a sign
that rivals including OpenAl,
Anthropic, Perplexity and Mis-
tral will pursue deals to
enhance their consumer reach
and distribution,” Singh wrote.
“We believe smaller social-
media players will actively seek
alliances with providers of
large language models, given
the premium valuation for
XAl at $80 billion, which is
more than the combined mar-
ket values of Snap, Pinterest
and Reddit.”

Musk loses bid to

thwart investor suit

Elon Musk failed to fend off
an investor lawsuit claiming
he manipulated the stock price
of Twitter months before he
bought the company in 2022
by concealing how much stock
he’d acquired.

A Manhattan federal judge
on Friday said investors can
move forward with claims that
Musk committed securities
fraud by failing to make timely
disclosures to the US Securities
and Exchange Commission,
posting “misleading tweets
about Twitter’s future” and
carrying out “a coordinated
trading strategy to silently
build up” his position in the
social media company.

Lawyers for Musk and
the investors didn’t immedi-
ately respond to requests
for comment.

Cash at judge’s
door case:
Former HC
judge Nirmal
Yadav acquitted

e

e

B\ 1R

PRESS TRUST OF INDIA
Chandigarh, March 29

SEVENTEEN YEARS AFTER a
cash-at-judge’s door caserocked
the judiciary,a special CBI court
on Saturday acquitted former
Punjaband Haryana High Court
judgeJustice (retd) Nirmal Yadav
and fourothersin the matter.In
the sensational case, a packet
containing 15 lakh was
allegedly wrongly delivered at
theresidence of Justice Nirmaljit
Kaur,another sitting high court
judge,onAugust 13,2008.Itwas
alleged that the cashwas meant
for Justice Yadav as a bribe to
influence a property deal. The
Court of Special CBI judge Alka
Malik pronounced the verdict
on Saturday.

Defence counsel Vishal Garg
Narwana said the court acquit-
ted former Justice Yadav and
four others. There were a total
five accused in the case, one of
whom died during the trial.

"Today the court has passed
thejudgmentin the matter.Jus-
tice (retd) Nirmal Yadavhasbeen
acquitted.Falseallegations have
been levelled against her," Nar-
wana told reporters.

Advocate BS Riar,counsel for
accused Rajiv Gupta and
SanjeevBansal,said,“Yes, it took
17 years for this judgment, but
that was not the fault of the
defence councils.

IN THE NEWS

Embassy Group
sets up GCC
platform 'Embark’

Embassy Group, a real estate
and business ecosystem
developer, launched Embark,
India's first fully integrated
platform designed to enable
and accelerate the
establishment of Global
Capability Centres (GCCs). It is
aimed to help global
enterprises design, execute,
and evolve their GCCs
smoothly. —FE BUREAU

Svayam launches

para games
handbook

Leading accessibility
organisation Svayam marked
World Accessibility Day, 2025
with the launch of a sports
accessibility handbook
during the Khelo India Para
Games in New Delhi. The
handbook offers practical
guidelines for designing,
retrofitting, and
implementing inclusive
sports facilities.

—FE BUREAU

Chhattisgarh encounters:
18 Naxals killed, four
security personnel injured

PRESS TRUST OF INDIA
Sukma/Bijapur, March 29

SECURITY FORCES GUNNED
down 18 Naxals, including 11
women, in twin encounters in
Chhattisgarh's Sukma and
Bijapur districts in the Bastar
region on Saturday, recording a
major success in the mission to
eradicate Naxalism before
March 31,2026.

The encounters occurred on
the eve of Prime Minister
Narendra Modi's scheduled visit
to Chhattisgarh. Four jawans
were injured as
security teams
inflicted major
damage on Nax-
als, killing 17

The encounters
occurred on
the eve of PM
Narendra Modi's

trictwhere one NaxalwasKkilled,
apolice officer said.

Among the four injured
security personnel, threebelong
to the District Reserve Guard
(DRG),a unit of the state police,
while the fourthisfromthe Cen-
tral Reserve Police Force (CRPF),
theysaid.Union Home Minister
Amit Shah hailed the Sukma
encounter, saying those carry-
ing weapons and resorting to
violence cannot bring change
but peaceand development can.

"Another strike on Naxalism!
Oursecurityagencies haveneu-
tralised 16 Nax-
alitesand recovered
a massive cache of
automaticweapons
in an operation in

cadr?s, includ.ing scheduled visit to ’Slfkma,"hewro'ge on
a high-ranking the state X.Thehome minis-
Maoist,identified ter said under the
as  Kuhdami EE— leadership of Prime
Jagdish, carrying Minister, the gov-
arewardofI25lakhonhishead, ernmentisresolvedtoeradicate
in Sukma, police said. Naxalism before March 31,

Hewaswantedin more than
a dozen deadly Naxal incidents,
including the 2013 Jhiram Val-
ley attack that left several Con-
gress leaders dead. Another
encounter was reported from
the neighbouring Bijapur dis-

2026. Ten days ago, security
forces had gunned down 30
members of the banned
CPI (Maoist) in two separate
encounters in the Bijapur and
Kanker districts in the
Bastarregion.
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